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1RWHV�IURP�WKH�(GLWRU ,VVXH�1R������0DUFK���������
+HUH�ZH�DUH�LQ�WKH�PLGGOH�RI�0DUFK�DQG�VSULQJ�KDVQRW� \HW� VKRZQ� XS�� (YHQ� WKH� ELUGV� DUH� VXUSULVHG�,·YH� VHHQ� ZRRGSHFNHUV�� URELQV� DQG� FDUGLQDOVVFURXQJLQJ� DURXQG� IRU� IRRG�ZLWK� VQRZ� VWLOO� WKLFNRQ� WKH� JURXQG�� 2QH� HVFDSH� IURP� WKH� WHQVLRQV� RIZRUOG�SROLWLFV��KLJK�HQHUJ\�SULFHV�DQG�WKH�H[WHQGHGHFRQRPLF� GRZQWXUQ� LV� WR� FRPSODLQ� DERXW� WKHZHDWKHU�� :DVQ·W� LW� -XOLXV� &DHVDU� ZKR� ZDVIRUHZDUQHG�WR�´%HZDUH�WKH�,GHV�RI�0DUFK�µ�-XVW�DVZH�DUH�DOO�DW�WKH�PHUF\�RI�WKH�ZHDWKHU�LW�VHHPV�WKDWZH�DUH�DOO�EHLQJ�KHOG�KRVWDJH�LQ�D�VSLUDO�RI�GHVFHQWLQWR� D� ZDU� LQ� ,UDT�� 'XULQJ� PHGLDWLRQ�� ZKHQ� WKHSDUWLHV� UHYHUW� EDFN� WR� WKH� HPRWLRQV� RIFRQIURQWDWLRQ�� LW� LV� HVVHQWLDO� WKDW� ERWK� SDUWLHV� DUHFRD[HG�EDFN�IURP�WKH�HGJH��HDFK�WR�UHFRQVLGHU�WKHLUUHVROXWH�SHUVSHFWLYH��,I� WKH�8QLWHG�1DWLRQV�FDQQRWSURYLGH� WKLV� FRD[LQJ� WKHQ� WKH� SURSKHWLF� ´,GHV� RI0DUFKµ�ZDUQLQJ�ZLOO�RQFH�DJDLQ�SURYH�WR�EH�WUXH�
 
 
$W� OHDVW� RQH� EULJKW� OLJKW� KDV� FRPH� EDFN� RQ�� RQ%URDGZD\��7KLV�ZHHN�WKH�PXVLFLDQV�XQLRQ�DQG�WKHSURGXFHUV� RI� %URDGZD\� PXVLFDOV� UHDFKHG� DVHWWOHPHQW�WR�WKHLU�GLVSXWH�UHJDUGLQJ�WKH�PLQLPXPQXPEHU�RI�PXVLFLDQV�UHTXLUHG�LQ�WKH�RUFKHVWUD�SLWVRI�WKH����ODUJHVW�WKHDWHUV�RQ�%URDGZD\��6SXUUHG�E\

WKH� LQWHUYHQWLRQ� RI� 1HZ� <RUN� 0D\RU� 0LFKDHO%ORRPEHUJ�� DQG� VXFFHVVIXOO\� PHGLDWHG� E\� )UDQN0DFFKLDUROD�� WKH� VHWWOHPHQW� ZDV� GHVFULEHG� E\� WKHXQLRQ�QHJRWLDWRU�DV� D�GLIILFXOW� FRQFHVVLRQ� EXW� RQHWKDW� ZLOO� SURWHFW� OLYH� PXVLF� RQ� %URDGZD\� IRU� WKHQH[W� ��� \HDUV�� %ORRPEHUJ� PDGH� D� VWURQJLPSUHVVLRQ�RQ�ERWK�VLGHV�ZLWK�KLV�JUHHWLQJ�ZRUGV�ZKLFK� SRLQWHG� RXW� WKDW� ¶$W� WKH� HQG� RI� WKH� GD\�ZH·UH�DOO�EXULHG� LQ�WKH�VDPH�JURXQG��DQG�ZH�KDYHWR�ILQG�D�ZD\�WR�OLYH�WRJHWKHU�·�$PHQ�
 
 
5REHUW� +DUULV� LV� D� &RQQHFWLFXW� ODZ\HU� DQGPHGLDWRU�ZLWK�WKH�ILUP�=HOGHV��1HHGOH�DQG�&RRSHU�+H�ODVW�DSSHDUHG�LQ�WKLV�QHZVOHWWHU�WZR�\HDUV�DJR�+LV� ODWHVW� SLHFH�� IHDWXUHG� WKLV�PRQWK�� FRPHV� IURPDQ� DUWLFOH� WKDW� FRPPHQWV� RQ� WKH� DGYDQWDJHV� RIXWLOL]LQJ� PHGLDWLRQ� IRU� PXOWL�SDUW\� GLVSXWHVHWWOHPHQW�� ,W� ZDV� RULJLQDOO\� SXEOLVKHG� LQ� WKH0DUFK� ��� ����� LVVXH� RI� WKH� &RQQHFWLFXW� /DZ7ULEXQH QHZVSDSHU�� $WWRUQH\� +DUULV� FDQ� EHFRQWDFWHG�DW�5KDUULV#=1&/$:�FRP�
���)� -RH�*U\QEDXP��3�(�

7KH�0RUH��7KH�0HGLDWRU� E\�5REHUW�$��+DUULV��(VT�
7ZR·V�FRPSDQ\��WKUHH·V�D�FURZG�� IRXU�LV�DPRUDVV���(YHU\�OLWLJDWRU�NQRZV�WKDW��DV�WKH�QXPEHURI� SDUWLHV� LQFUHDVHV�� WKH� FRPSOH[LW\�� H[SHQVH� DQGGHOD\�RI�OLWLJDWLRQ�LQFUHDVHV��RIWHQ�H[SRQHQWLDOO\�
$WWRUQH\V�LQYROYHG�LQ�PXOWL�SDUW\�PDWWHUVRIWHQ� VK\� DZD\� IURP�PHGLDWLRQ�� GHWHUUHG� E\� WKHLUEHOLHI�WKDW�D�JOREDO�UHVROXWLRQ�LV�XQOLNHO\�JLYHQ�WKHQXPEHU� RI� SDUWLFLSDQWV�� � ,Q� IDFW�� PXOWL�SDUW\GLVSXWHV� VKRXOG� EH� SULRULW\� FDQGLGDWHV� IRUPHGLDWLRQ�� � � $� PHGLDWLRQ� WKDW� UHVXOWV� LQ� HYHQ� DSDUWLDO� UHVROXWLRQ� FDQ� VXEVWDQWLDOO\� UHGXFH� WKHFRPSOH[LW\�DQG�H[SHQVH�RI�WKH�UHPDLQLQJ�OLWLJDWLRQ�
,� UHFHQWO\� SDUWLFLSDWHG� LQ� PHGLDWLRQLQYROYLQJ� D� KRPH� WKDW� KDG� EHHQ� FRQVWUXFWHG� RQ

DQRWKHU�SDUW\·V�ODQG���2RSV���$IWHU�WKH�KRPHRZQHUGHIDXOWHG� RQ� KLV� PRUWJDJH�� WKH� IRUHFORVLQJ� OHQGHUOHDUQHG� WKH� KDUG�ZD\� WKDW� LWV� RVWHQVLEOH� FROODWHUDOZDV�LPSHULOHG���7KH�OHQGHU�EURXJKW�VXLW�DJDLQVW�WKHDGMDFHQW� ODQGRZQHU� DQG� WKH� PRUWJDJH� RULJLQDWRU�7KH� RULJLQDWRU� EURXJKW� D� VHSDUDWH� DFWLRQ� DJDLQVWWKH�7LWOH�&RPSDQ\��WKH�DSSUDLVHUV��DQG�WKH�FORVLQJDWWRUQH\�
<RX� FDQ� SRVLW� KRZ� IXOO�EORZQ� OLWLJDWLRQZRXOG� KDYH� SURFHHGHG�� � (DFK� SDUW\�ZRXOG� KDYH� DULJKW�WR�FRXQWHUFODLP�� WR� FURVV� FODLP�� WR� FKDOOHQJHWKH� VSHFLILFLW\� DQG� OHJDO� VXIILFLHQF\� RI� WKH� FODLPVDJDLQVW�LW��WR�VHHN�FRQVROLGDWLRQ�RI�WKH�WZR�FDVHV��WRFRQGXFW� GLVFRYHU\�� DQG� WR� UHWDLQ� H[SHUWV� RQ� DPXOWLWXGH� RI� LVVXHV� UHTXLULQJ� RSLQLRQV� UHJDUGLQJ
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VWDQGDUGV� RI� FDUH�� � &RRUGLQDWLQJ� ODZ\HUV·VFKHGXOHV� IRU� GHSRVLWLRQV�ZRXOG� FUHDWH� D� ORJLVWLFDOKHDGDFKH� ZLWK� D� OLIH� RI� LWV� RZQ�� � $� KLJKHUSHUFHQWDJH� RI� ODZ\HU� WLPH� ZRXOG� EH� VSHQWSHUIRUPLQJ�WDVNV�WKDW�ZRXOG�QRW� DGYDQFH� WKH�FDVHLQ� DQ\�PDWHULDO� UHVSHFW�� � $QG�� *RG� IRUELG�� LI� WKHFDVHV� ZHQW� WR� WULDO�V��� LW� �RU� WKH\�� XQGRXEWHGO\ZRXOG�EH�ORQJ�DQG�H[SHQVLYH�
7KH� PHGLDWLRQ� GLG� QRW� UHVXOW� LQ� D� JOREDOVHWWOHPHQW�� �+RZHYHU�� ,�EHOLHYH�PRVW�� LI�QRW�DOO�� RIWKH� SDUWLFLSDQWV� YLHZHG� LW� DV� VXFFHVVIXO�� DV� DOOFODLPV�H[FHSW�WKRVH�EHWZHHQ�WKH� IRUHFORVLQJ�OHQGHUDQG�WKH�DGMDFHQW�ODQGRZQHU�ZHUH�UHVROYHG�
0RUHRYHU�� E\� UHVROYLQJ� WKH� RWKHU� FODLPV�WKH� PHGLDWLRQ� DOVR� EHQHILWHG� WKH� OHQGHU� DQGODQGRZQHU� E\� GUDPDWLFDOO\� VLPSOLI\LQJ� WKHLUUHPDLQLQJ�GLVSXWH�� �%RWK�ZHUH�H[WULFDWHG� IURP�WKHFLUFXV� RI� PXOWL�SDUW\� OLWLJDWLRQ�� ZLWK� LWVLQHIILFLHQFLHV�DQG�H[SHQVH��HQDEOLQJ�WKH�UHPDLQLQJOLWLJDWLRQ� WR� SURFHHG� DV� D� VXEVWDQWLDOO\� OHVVFRPSOLFDWHG� WZR� SDUW\� GLVSXWH�� � 0RUHRYHU�� WKHPHGLDWLRQ� VHUYHG� WR� FRPPHQFH� D� GLDORJXH� WKDWPD\��DV�\HW��IRVWHU�D�VHWWOHPHQW�
$WWRUQH\V� DOVR� VKRXOG� QRW� ORVH� VLJKW� RIRWKHU�EHQHILWV�SURYLGHG�E\� WKH�PHGLDWLRQ�RI�PXOWL�SDUW\�GLVSXWHV�
�� ,W·V� FKHDSHU� 0HGLDWLRQ� XQGHU�PRVWFLUFXPVWDQFHV� LV� RQH� RI� WKH� EHVWEDUJDLQV�DURXQG�� �+RZHYHU��ZKHQ� WKHPHGLDWRU·V� IHHV� DUH� GLYLGHG� E\� WKUHH�IRXU��ILYH�RU�VL[��LQVWHDG�RI�WZR��LW·V�DQHYHQ�EHWWHU�GHDO�
�� 0RUH�VHWWOHPHQW�SRVVLELOLWLHV�H[LVW�0HGLDWLRQ� VWULYHV� IRU� ´ZLQ�ZLQµUHVROXWLRQV� WKDW� WDNH� DGYDQWDJH� RIRQJRLQJ� UHODWLRQVKLSV� EHWZHHQ� WKHSDUWLHV�� �:KHQ�PRUH�SDUWLHV�DUH�DGGHGWR� WKH� PL[�� WKHUH� XVXDOO\� LV� D� PRUHWKDQ� FRPPHQVXUDWH� LQFUHDVH� LQ� WKHLQWHU�UHODWLRQVKLS� G\QDPLFV�� ZKLFKVHUYHV�WR�SURYLGH�LQFUHDVHG�SRVVLELOLWLHVIRU�VWUXFWXULQJ�D�VHWWOHPHQW�

�� 0RUH� FKHFNERRNV� PHDQV� VHWWOLQJSDUWLHV�FRQWULEXWH�OHVV� 7KH�SODLQWLIIZDQWV� WKH� FODLP� SDLG�� DQG� PRQH\� LVIXQJLEOH���%\�FROODERUDWLQJ��GHIHQGDQWVFDQ� WDNH� DGYDQWDJH� RI� WKHLU� FROOHFWLYHEDUJDLQLQJ�SRZHU� WR� UHVROYH� FODLPV� DWOHVV�FRVW�
�� $� JUHDWHU� OLNHOLKRRG� H[LVWV� RIILQGLQJ� D� NQRZOHGJHDEOH�� SUR�PHGLDWLRQ�DWWRUQH\�IURP�D�SRRO�RIILYH�WKDQ�D�SRRO�RI�WZR��0HGLDWLRQVRIWHQ�KDYH�D�JUHDWHU� FKDQFH� RI� VXFFHVVZKHQ�DW�OHDVW�RQH�RI�WKH�DWWRUQH\V�LV�DQH[SHULHQFHG�� SURDFWLYH� EHOLHYHU� LQ� WKHSURFHVV�� � +H� RU� VKH� FDQ� KHOS� NHHSVNHSWLFDO� GLVSXWDQWV� LQYROYHG� LQ� WKHSURFHVV���,Q�D�WZR�SDUW\�GLVSXWH�� WKHUHLV� D� VXEVWDQWLDO� OLNHOLKRRG� WKDW�QHLWKHUDWWRUQH\� ZLOO� EH� H[SHULHQFHG� RUNQRZOHGJHDEOH� DERXW� PHGLDWLRQ�� � ,Q� DPXOWL�SDUW\� GLVSXWH�� ZLWK� PRUHODZ\HUV�LQYROYHG��WKHUH�LV�DQ�LQFUHDVHGFKDQFH� WKDW� DW� OHDVW� RQH� RI� WKH� SDUWLHVZLOO� EH� UHSUHVHQWHG� E\� D� PHGLDWLRQDGYRFDWH�� ZKR� ZLOO� KHOS� IDFLOLWDWH� WKHRYHUDOO�SURFHVV�
�� 0HGLDWLRQ� FDQ� PLQLPL]HXQSURGXFWLYH� DQG� FRVWO\� PRWLRQSUDFWLFH� DQG� GLVFRYHU\� GLVSXWHV�7KH� FRPPXQLFDWLRQ� FKDQQHOV� RSHQHGE\�PHGLDWLRQ� SURYLGH� SDUWLHV� ZLWK� DQRSSRUWXQLW\�� HYHQ� ZKHQ� WKHXQGHUO\LQJ�GLVSXWH� LV� QRW� UHVROYHG�� WRDYRLG� D� VFRUFKHG� HDUWK�PDUFK� WKURXJKWKH� 3UDFWLFH� %RRN�� � 7KH� G\QDPLFV� RIPHGLDWLRQ� RIWHQ� UHVXOW� LQ� DJUHHPHQWVWR� GLVSHQVH� ZLWK� H[WUDQHRXV� PRWLRQV�DQG�WR�DJUHH�XSRQ�GLVFRYHU\�VFRSH�DQGWLPHWDEOHV�

&RQFOXVLRQ� 6R�� ZKHQ� \RX� ILQG\RXUVHOI�UHDGLQJ�D� ORQJ�OLVW�RI�QDPHV�RQ�DSOHDGLQJ·V�FDSWLRQ��WKLQN�´PHGLDWLRQ�µ
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$Q�RSHQ�OHWWHU�WR�OLWLJDWRUV�DQG�FRXQVHO�FRQWHPSODWLQJ�PHGLDWLRQ
'HDU�6LU�0DGDP�
7KLV�OHWWHU�LV�GLUHFWHG�WR�WKRVH�ODZ\HUV�ZKR�WKLQN�RIPHGLDWLRQ� DV� MXVW� DQRWKHU� WRRO� WR� WHVW� WKHLUDUJXPHQWV� DQG� SRVLWLRQV� DQG� JLYH� WKHLU� FOLHQWV� DWDVWH�RI�KRZ�D�ODZVXLW�PD\�WXUQRXW���7R�DOO�RWKHUVNHHS�XS�WKH�JRRG�ZRUN�
0\�EHVW�DGYLFH�ZRXOG�EH��GRQ·W�XQGHUHVWLPDWH�WKHDELOLW\�RI�PHGLDWLRQ�WR�UHVROYH� LQWUDFWDEOH�GLVSXWHVWKDW�KDYH�IHVWHUHG�DQG�GUDJJHG�RQ�IRU�\HDUV�ZLWK�QRUHVROXWLRQ�VHHPLQJO\�LQ�VLJKW��,�DP�DOZD\V�H[FLWHGZKHQ�,�KHDU�FRXQVHO�IURP�RQH�VLGH�RU�WKH�RWKHU�VLGHWHOO�PH� WKDW� FRPLQJ� LQWR� WKH�PHGLDWLRQ� WKH\�ZHUHFRQYLQFHG�WKDW�WKLV�ZRXOG�EH�DQ�H[HUFLVH�LQ�IXWLOLW\�7KH\� DUH� FRQYLQFHG� WKDW� WKH� WZR� VLGHV� DUH� WRR� IDUDSDUW�DQG�WRR�LQYHVWHG�LQ�WKHLU�RSSRVLQJ�SRVLWLRQV�
$�FRXQVHO�IRU�RQH�RI�WZR�UHVSRQGHQWV�WR�D�FRPSOH[FRQVWUXFWLRQ�FODLP�H[SODLQHG�WKDW�KH�KDG�ZLWQHVVHGD� VHWWOHPHQW� IRUJHG� LQ� D� SUHYLRXV� PHGLDWLRQ� DQGZDV� VR� LPSUHVVHG� WKDW�KH�KDG� FRXQVHOHG�KLV� FOLHQWWR�PDNH� KLPVHOI� DYDLODEOH� IRU� WKLV� PHGLDWLRQ�� DQGXVH� WKH� RSSRUWXQLW\� WR� LWV� EHVW� DGYDQWDJH�� 7KLV�QRZ� UHWLUHG�� ODZ\HU� KDV� FRQWLQXHG� WR� VWD\� LQWRXFK�DQG�KDV�UHIHUUHG�RWKHUV�WR�PH�
,�KDYH�DOVR�EHHQ�FRQIURQWHG�E\�D�GHIHQGDQW�FRXQVHOZKR�KDV�DFFXVHG�PH�RI�QRW�ZRUNLQJ�KDUG�HQRXJK�WRFRQYLQFH� WKH� FODLPDQW� WKDW� WKHLU� FDVH� ZDV� LOOIRXQGHG�DQG�ZRXOG�QRW�ZLQ�LQ�WKH�XSFRPLQJ�WULDOLQ� D� IHGHUDO� FRXUWKRXVH�� 7KLV��PLQG�\RX�� DIWHU� WKHFDVH� KDG� DOUHDG\� EHHQ� LQ� OLWLJDWLRQ� IRU� DOPRVW� �\HDUV��,Q�WKDW�WLPH�LW�KDG�FRVW�HDFK�SDUW\�RYHU�RQHPLOOLRQ� GROODUV� LQ� OHJDO� IHHV�� VXPPDU\� MXGJHPHQWEULHIV� DQG� H[WHQVLYH� GLVFRYHU\� WR� DUJXH� QXPHURXVFRXUW�DSSHDOV�
,Q�WKLV�SDUWLFXODU�PHGLDWLRQ�WKH�GHIHQGDQW�OLWLJDWRUZDV�EDVLQJ�KLV�FDVH�LQ�VXSSRUW�RI�ZLQQLQJ�DW�WULDORQ� WZR� VHTXHQWLDO� DUJXPHQWV� WKDW� WKH� WULDO� MXGJHZRXOG�EH�DVNHG�WR�UXOH�XSRQ��,Q�SULYDWH�FDXFXV�KHDUJXHG�VWURQJO\��LQ�WKH�SUHVHQFH�RI�KLV� FOLHQW�� WKDWKH�ZDV�FRQYLQFHG�WKDW�KH�KDG�DQ����SHUFHQW�FKDQFH

RI� ZLQQLQJ� WKH� ILUVW� DUJXPHQW�� DQG� WKHQ� D� ��SHUFHQW� FKDQFH� RI� ZLQQLQJ� WKH� VHFRQG� DQG�PDMRUDUJXPHQW� RI� WKH� FDVH�� 7KH� RYHUDOO� FODLP� LQYROYHGDOPRVW� ��� PLOOLRQ� LQ� GDPDJHV�� ,QWHUHVWLQJO\HQRXJK� KLV� RSSRQHQW�� WKH� FODLPDQW� OLWLJDWRU�� ZDVMXVW� DV� FRQYLQFHG� WKDW� KLV� FDVH� ZRXOG� ZLQ� ZLWKDOPRVW�WKH�VDPH�SUREDELOLW\�RI�VXFFHVV�
7KLV� VHHPLQJO\� LQFRQJUXRXV� VLWXDWLRQ� LV� QRWXQXVXDO� DV� RWKHU� PHGLDWRUV� ZLOO� DWWHVW�� 7KHGLOHPPD� IRU� WKH�PHGLDWRU� LV�ZKDW� EHVW� WR� GR�ZLWKWKLV� FRQILGHQWLDO� LQIRUPDWLRQ�� 6RPHWLPHV� SRLQWLQJRXW�VRPH�RI�WKH�ZHDNQHVVHV�LQ�WKH�XQGHUSLQQLQJV�RIWKH� ORJLF� WKDW� KDV� EHHQ� DVVHPEOHG� WR� EROVWHU� HDFKDUJXPHQW�FDQ�HYRNH�VRPH�PRYHPHQW��7KH�PDQQHULQ� ZKLFK� WKHVH� FRXQWHU� DUJXPHQWV� DUH� SUHVHQWHGFDQ�EH�FUXFLDO�WR�WKHLU�EHLQJ�KHDUG�
,Q� WKH�SUHVHQFH� RI� KLV�KHU� FOLHQW� HDFK� FRXQVHO�ZLOORIWHQ� IHHO� FRQVWUDLQHG� WR� VSHDN� DV� IUHHO\� DV� WKH\PLJKW�LQ�D�SULYDWH�FRQYHUVDWLRQ�ZLWK�WKH�PHGLDWRU�$QG� RI� FRXUVH� LW� PD\� QRW� EH� SRVVLEOH� IRU� WKHDWWRUQH\�WR�EDFN�RII� IURP�D�SRVLWLRQ�KH�KDV�DUJXHGIRU� LQ� EXLOGLQJ� WKH� EHVW� FDVH� IRU� KLV� FOLHQW�� ,� KDYHVRPHWLPHV� LQIRUPHG� HDFK� SDUW\� WKDW� GHVSLWH� ZKDWKDV� EHHQ� SUHVHQWHG� VR� IDU� WKH� RWKHU� SDUW\� FDQQRWXQGHUVWDQG�KRZ�WKH\�FDQ�EHOLHYH�WKDW�WKHLU�FDVH�KDVD� FKDQFH� RI� VXFFHHGLQJ�� �0\� REMHFWLYH� LV� WR� FRD[HDFK�SDUW\�LQWR�UH�HYDOXDWLQJ�WKHLU�SUHYLRXVO\�KDUGKHOG�SRVLWLRQV�
,Q� WKH� SUHYLRXV� PHGLDWLRQ� ZH� ZRUNHG� ZLWK� HDFKSDUW\� LQ� SULYDWH� FDXFXV� WR� FRQYLQFH� WKHP� WKDW� LIHLWKHU� VLGH� GLG� QRW� VXFFHHG� ZLWK� WKH� ILUVW� VWHS� RIWKHLU� FDVH�� WKHQ� WKHLU� RYHUDOO� FDVH� ZRXOG� EHLUUHYHUVLEO\� FRPSURPLVHG�� 7KH\� ERWK� LQLWLDOO\TXLFNO\� GLVPLVVHG� WKLV� SRVVLELOLW\� DV� LPSUREDEOHDQG�WKHUHIRUH�QRW�ZRUWK\�RI� IXUWKHU� FRQVLGHUDWLRQ�+RZHYHU�� DV� WKH� FRQYHUVDWLRQV� FRQWLQXHG� LQVHSDUDWH�URRPV��LW�EHFDPH�DSSDUHQW�WKDW�WKH�RZQHUVDQG� SULQFLSDOV� ZHUH� OLVWHQLQJ� DQG� EHJLQQLQJ� WRSRQGHU�WKH�SRVVLELOLW\�RI�D�MXGJHPHQW�WKDW�ZDV�QRWDV�VHFXUH�DV�SURPLVHG�E\�WKHLU� FRXQVHO��7KH\� HDFKZDQWHG� WR� H[SORUH� WKLV� SRVVLELOLW\� LQ� PRUH� GHSWK
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